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Dear Mr Jordan- r 
I 

Ths responds to the letter from the Federal Electlon Comrmssion ("Comrmssion)? noafjmg our 
chents, Mr. Rob Bishop and Rob Bishop for Congress, of a complamt filed agamst them m the 
above referenced matter For the reasons set forth below, the Comrmssion must drsrmss the 
c o m p h t  and take no h t h e r  actlon 

The Federal Electlon Campaqp Act of 1971, as amended (the "Act") and Comrmssion 
regulatlons perrmt a candrdate to apply for and recave a signature loan so long as the bank or 
credrt umon made it m the ordmary course of busmess and m accordance mth apphcable bankmg 
laws See 2 U S.C s 431(8)(€3)(m) (2001); 11 C.F.R. 100 7(b)(11) (2002), FEC A 0  1994-26 
(holdmg that a candrdate may borrow funds via a signature h e  of ,cre&t even though the loan 
was not perfected with a secunty mterest m collateral or future receipts.) A loan 1s made m the 
ordmary course of busmess if it bears the usual and customary rate of mterest of the lendmg 
mstltutlon for the category of loan mvolved, made on a basis that assures repayment, evidenced 
by wntten mstrument, and subject to a due date or amortnatlon schedule See 11 C F R § 
100 7@)(11). Mr Bishop's loan from Amencan Fust Credrt Umon was made m the ordmary 
cowse of busmess and m accordance with apphcable bankmg laws and, therefore, comphed with 
the Act and Commmion regulatlons 

Under the terms of the Loanllner Agreement, Mr Bishop - at the tune an exlstrng three year 
member and customer of American Fmt Credlt Umon -- was personally responsible for repaymg 
the loan and charged the same mterest rate (9 5%) as other s d a r l y  situated credrt umon 
customers Attachment A &oanllner Agreement -- personal mformatlon redacted) In 
adduon, the loan was subject to a due date, a 48 month amortlzatlon schedule, and Mr Bishop 
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acknowledged lus personal responsibhty to repay the loan by signmg the agreement. See id. In 
short, the loan represents an arms length transactlon between Amencan Fmt Crecht Umon and 
Mr. Bishop 

After receivrng the loan proceeds, Mr Bishop lent the money to Rob Bishop for Congress Tlvs 
transactlon was fully reported to the Comrmssion m its penochc reports. See Attachment B 
(2002 July Quarterly Report and Amendment). Mr Bishop made the loan repayments to the 
cre&t umon on tune, and sometunes ahead of schedule mth payments exceedmg the requlred 
amount See Attachment C (spreadsheet schedule of payments) In fact, the entue loan was 
repad ahead of schedule on May 13,2003 - a fact that proves that the loan was made on a basis 
that assured repayment Accordmgly, the loan from Amencan Flrst Cre&t Umon comphed mth 
the Act and Commrssion regulatlons 

For the reasons stated above, the Comrmssion must &smss the complamt and take no further 
actlon 
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AMERICA FIRST P- F 

CREDIT UNION 

PRIMARY BORROWER AND ADDRESS SOCIAL SECURITY NUMBER 

ROBERT (r BrstioP 

BRIGHAM CITY UT 

<=AKA=> 

e lllllllll lllll11lll lllllllll Ill 1111 
DATE ACCOUNT NUMBER LOAN NUMBER 

BORROWER'S NAME SOCIAL SECURITY NUMBER 

BORROWER S NAME SOCIAL SECURITY NUMBER 

06/ 1 7/2002 3 

*LNSEC* 

FEES EXISTING ACCOUNT 
BALANCES BEING 

REFINANCED I S  

TOTAL OWED 

$ 40,000.00 

SECURITY COLWTERAL VALUE 

s 
S 
s 

DAILY PERIODIC RATE ANNUAL PERCENTAGE AMOUNT OF PAYMENT 
RATE 

.026027 % 9.500%Variable s 1,009.00 

..=.. 
qt. I n  this agreement all rsferences to Credit Union, we our 01 us 

means America First Credit Union and anyone to whom the Credit 
Uruon asugns (he Credit Agreemenr which wil l  be referred to as 
the Plan All references lo you your and borrower mean each 
person who SON this agreement All references to the advance 
mean the amount m the box labeled Amount 01 Advance on the 

as 1 THE SECURITY FOR THE LOAN - By signing this security 
54 agreement in the scgnature aiea or under the statement referring to 

this agreement w h c h  is on the back of the check you receive for 
the advance you give us what i s  kncnvn as a security interest in 
the property described in the Security Offered sectim The s3curity 
interest you give includes all accessions Accessions are Ibngs 
wkch are attached to or ilStJlled in the property now or in the 
future The security interest also includes any replacements for tbe 
property which you buy within 10 days of the advance or any 
extensions renewals cr relinanungs of the advance I t  also 
includes any money you receive from sellirg the property or from 
imsurance you have on the property I1 the value of the properly 
declines you promise to give us more property as security if asked 
to do so 
2 WHAT W E  SECURITY INTEAEST COVERS - The security 
interest secures the advance and any enensons renewals or 
refinancings d the advance I t  also w a r e s  any other advances 
you have now or recerwe in  the furure under the Plan and any otlier 
amounts or loans, including any credit card loan you owe us for 
any reason now or in the future except any loan secured by  your 
princigal residence I f  Uie property is household goods a dofined 
by the Federal Trade Canmisson Credit Practices Rule the 
property will secure only the advance and not other amounts you 
owe 
3 O\IV(VERSHIP OF THE PROPERTY - You promiso that you 
own lhe property w 11 this advance is  to buy the properly you 
promise you will use the arkance for that purpose You wqmise 
that no one else has any interest in or c lam against the property 
that you have not already told us about You p roqse  nor to sell or 
lease the property or to use i t  cs security for a loan mth another 
credrtor until the advance is repaid YOU promife y w  mll allow no 
other security interest or lien to attach to the property either by 
your actions or by opefation of law 
4 PROTECTING THE SECURITY INTEREST - If your state 
issues a utle f a  the property you promise Id have ow security 
interest shown on the ritle We may have 10 file what is called a 
linanung statement to protect our security interest from the claims 
of others If asked to do so you promise to sign a financing 
statement You also promise IO do whatever else we think is 
necessary to protect our security interesc in the property 

c 
-? 

151 Oage one 

FIRST PAYMENT THEREAFTER PAYMENT CREDIT 
INSURANCE DUE ON DUE ON METHOD 

07/30/2002 30 Cash/Check NONE 

5 USE OF PROPERTY - Until the advance has been paid off. 
you promise you will (11 Use the property carefully and keep it in 
good repair (21 Obtain our wri l ten permission before making malor 
changes to the property or changing the address where the 
property is kept I31 Inform us in wriung before changing your 
address (4) Allow us lo inspect the property 151 Promptly notify 
us i f  the property is damaged stden or abused (61 Not use the 
pcoperty for my unlawful purpose 
6 PROPERTY INSURANCE TAXES AND FEES - You promise 
to pay all taxes and fees (like registration fees1 due o n  the property 
and to keep the property Insured against loss and damage The 
amount and cweragc of the property insurance must be acceptable 
10 us YOU may probide Ihe properly insurance through a policy 
you already have o i  through a policy you get and pay tor You 
promise to make the insurance policy payable to us and to deliver 
the policy or proot of coverage to us 11 asked l o  do so 
If you cancel your insurance and get a refund we have a right t o  
the refund If  the property is lost or damaged we  can use the 
insurance settlement to repair the Droperty or apply a t  towards 
what you owe You autliortre us to endorse any draft or check 
which may be payable to you m ordw for us to m l l e a  any refund 
or benefits due under your insurance pol cy 
If you bo not pay the taxes or fees on the property when due or 
keep i t  insured, w e  may pay these obligations bul we are not 
required 10 do so Any money we spend for taxes fees or 
insurance wrll be added to the unpaid balance of the  advance 
and you will pay the interest on  those amounts at the ranre race 
you agreed lo on the advance We may receive paymenrs in 
Connection will, the insurance from a company wh~uch provides the 
insurance We rnay monitor our loans for the purpose of 
determining whether y w  and other borrowers have complied with 
the insurance requirements of our loan agreements or may engage 
others to do so The msurance charge added to the advance may 
include 11) the insurarrCe company s payments to US and (21 the 
cost of determining compJiance with the insurance requirements If 
WE adadmounts for taxes. fees or insurance to the unpaid balance 
01 the advance w e  ' iay increase your payments to pay the 
amount added withii the. term of the insurance or approximate 
Iqm of r k  advance 
7 NOTICE I t  you do not purchase the required property 
insurance the insurance we may prrchase and charge you for will 
cover only our interest in the properly The insurance will not be 
liabliry insurance 
8 DEFAULT - You wil l  be in default at you break any promise 
you make under this agreement You sill also be in default i f  you 
are in default under the Plan If you are pledgng pfoperty, but have 
not signed the Plan you will be  in default if anyone is in delardt 

Share Account 

who has signzd the Plan A negative credit report reflecting on 
your credit record may be submitted to a credit reporting agency if 
you fail to fulfill th2 tenns of your crecht obligations 
9 ENTIRE BALANCE DUE - When you are in default the Credit 
Union rnay require fmme&ate payment of the unpaid balance of the 
advance 
I O  TAKING POSSESSION Of THE COLLATERAL - When {ou 
are in default the Credit Union can take possession ot the 
collateral Y a r  will deliver the collateral to the Credit Union at a 
time and place the credit union chooses You agree that the Credt 
Union can take possession of the collateral without Judicial process 
and without giving you advance notice provided it can ds so 
without breach of the peace The Credit Union can exerciss all the 
rights privileges and remedies 01 a secured party under Part 5 or 
Section 9 of the Uniform Commercial Code The Credlt Union will 
rot  be res3onsiSle for any of your property not covered by the 
Agreement that you leave inside the collatera, The credit union 
will try to rsturn that property to you 
After the credit union has taken possession of the collateral ttis 
Credit Union can sell it and apply the proceeds of rhe sal0 to th? 
mpatd balance of ihe advance The Credi. Union may sell your 
secJii,y in a comneraally reasonable manner The costs the Credit 
Union incurs in laking possession of selling the collateral (Including 
costs of holding and preparing the collateral for sale and reasonable 
attorney tees1 will be added to [he loan The Credit Union will 
apply the proceeds 01 the sale to the unpaid balance and finance 
charge on the advance II yau have also agreed to  pay thc 
advance you may be personally liable for any amount unpaid afte 
the sale money has been appckd l o  the advance 
11 DELAY IN ENFORCING RIGHTS AND CHANGES IN THE 
AGREEMENT We can delay enforcing any of our rights under this 
agreement arry number of times without losing the ability to 
exerase our rights later We can enforce this agreement against 
your heirs or legal representatives If w e  change the terms of the 
Plan you agree that this agreement will conunue to pfotect US 
12 CONTIIWEO EFFECTIVENESS -- If any parr 01 this agreemenl 
IS determined by a town to be unenforceable the rest will remain 
in ellect 
1 3  NOTICE ANO AGREEMENT REUITING T o  CREDIT 
AGREEMENT - The undersigned has entered into a credit 
agreement wirh the Credit Union The written agreement i s  a tinal 
expression of the agreement between the undersigned and the 
Credii Unlon This written agreement may not be coniradicted bv 
evidence of any oral agreement 01 alleged oral aoreement 
The undersigned acknowledges receipt of a copy of t h s  Notice and 
agree that only the wrilten credit agreement contains the terms 
applicable to the credit transaction 

I S-FNT FI E C T i O U O R  VOI UNTARY PAYWNT PROTFCTION 
You can now voluntarily elect to become insured with the coveragefsl indicated in the Repayment Schedule above In order for coverage to become effective you must meet a l l  digibility rcquirenrnts stated 11 

the Credit Insrrrance AppIicatiOnlSchedule A na lemmt  of InruralJl6ty must be completed i f  you are adding coverags more than 30 days after the date of your advance Details of t h s  insurance cwefagP an 
included in the Insurance Certilicate which you recetved with your Credit Agreement Ask us i f  you need a copy of the Insurance Certiflcate By signing below you agree to the terms 01 this insurance electlor 
and you authorize us to add the charges for the insurance to your outstanding balance each month Your payment moun; will increase ai you will be required lo mako additimal payments Coverage eleCtiOi 
appl iesmhe entire balance on this SubaccOWnt Insurance raies are subject to change 

I 

, 
I / \  SIGNATURES 
By s/gntng &low by endorsing the proceeds check oi by using the amount adJanCed and deposlied into your sharelshare dra!t account you agree (1 To make and be bound by the terms Of this SeCurlt . -  

I p -  17-02 
OAT1 

- 

OV.NER OF COLLATERN IOtner than a aorrooerl OArE BORROWER S'GNATUAE 04iI 

A CUN4 MVTU4L CRCIJP 1930 92 8 4  86 8 9  98 ALL RIGHTS RESERVED ClJThl31 ILCISEl~l 2 7 8 5 0  
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REPORT OF RECEIPTS 
AND DISBURSEMENTS FEC 

FORM 3 
For An Authwiaed Ccimmittee I 

2 FEC IDENTIFICATIUR UUMEER I CITY I STATE ZIPCODE A 
STATE1 DISTRICT 

oOW74.231 3 ISTHIS 
REPORT 

12-Dny PRE-Elecbm R8p#e far the. 

Pdrnery rlaP) 

C m l m n  11 le) 

Runoff M R 5  

EMim m 
m h c  
State d 

5 GwcnnpPaiod D B  2 0 0 2  hrowh O B  30 2 a  0 2  

I ‘  



NAME OF COMMIITEE (in FUIIJ 

Rob Bishop for Congrecs D 

C 



r 

FLI Nerne flasl REX, Mlddk Mtlel\ 

Ma~lim Adaew 

Qtr S IdS ZIP cpde 

MarlirrgAddrew 

r=ltu stall0 ZIPCode 

UtY Stele ZlPoOds 

Ortsbandng 



NAME OF COMMITTEE [In Full 
Rob M c p  d# Cmmw I 

L 

r 
. . P  



Ful Nmc IM, First. Middle htid 

Name of ErnployGr 

0 #:up el I m 

SUBTOTALS Thlp Perlad mki PES W l P W )  . ... .... .... . . . . . 
. .. . . .. r I m A L B  This Penad Qest p l ~ e  in this Cne aH . . 

.. P 

b 
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Ful Name iM. Find. Middle htidj 

SUBTQTALS Thk Pellad mls PEge &qAorml) 

TOTAL8 This b o d  Qeit p p ~ e  in this Cm only) 

.. . .. .. . 
. ... . .. 

0 of u p sl I pn 

. .  
..... . . P  
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SCHEDULE C-1 

I 

C COMMITTEE TREMURER 
Typed Nirna Scott Parker 
signmum 

DATE 

0 4  0 2  2 0 0 9  



REPORT OF RECEIPTS 
AND DISBURSEMENTS FEC 

FORM 3 Form Aulhoriaed C~mrnifiee 
wka UcmOrly 

I NAMEOF use F= MAILING Lmm a m p l e  ~f bmnp, type 
OR TYPE OR PRIMW COMM IlTEE iin f uln a w m e  l lrn 

2 FEC IDEHTIFICATIULI UUHKER I CITY A STATE A ZIPCODE a 
STATET DISTRICT 

WW74331 3 ISTHIS NEW AMENDED 
REPORT A (N) OR 

(b) 12-Day PRE-Electrm Rsp#t far the 

Jaruary 31 Year-Erd Repurl MJ 

EMim m 

OB 2 0 0 2  hrough 



E dmm m 

8, 

C 



L 

r 

QtY Stale ZIPGPde 

J 



L 
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M Y  r ?  r + y +  

us 4 3  2 D 0 2  nom 

Malim Addew 

SUBTOTALS ThCp Perlad mis ~ e g e  WIOIWIJ .... . ... . 

TOTAL8 This b o d  Qert p p ~ e  in this Cne ab)  . ... .. .. 

0 OE u p al I on 

.. . P 

P 
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rmM8 
D t e  I n m d  

Y Y  r 7  ? S Y +  

0 3  12 Z D U 2  nmo 

Ful Nma [Lad First. Middle hhd) I N-dEErrplPyer 

Stele ZIP- 

OUHTQTALS ThlP Perlad ThlS P i s  (CptlOiW) . . . . . . . .. . P 

TOTAL8 Th15 b o d  Qert p ~ ~ e  in this Cne only) . . .. .. .. .. .. . . P 
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TERMS 
Date Inwmd oae Due I n h s t  Rate 

Ful N m c  CM, firat. Middb lritiall 

Ful Name [Lad RE& Middle Intid) 

. .  . P 411oaa.w 
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, I .. '* SCHEDULE C-1 . a  , 

L O ~ N S  AMP LINES OF CREDIT FROM LENDING INSTITUTIONS 
%deral Eleetkn Cnnmlsslon, W a s h l m ,  b #1463 
Name of Curnrnrtbee [In FulI) 

Rob Blrhop for Congress 
BadiReflb Xfi I25267 

FEC IDEUTIACATIOH NUUBER 

I I  C W374231 

O B  

LENDINtl I NSTlTUTlQN [LENOER] o f h n  
Fdl Name 
Rob Bishop 4ww w 

2 0 0 2  18 

lrte&sl Rele [APRj 

g=  % 

B Hlmeufmdrt. T ~ P I  

I 

0 COM MITTEE TREMU RER 
Typed Nerne Scutt Parker 
signmm 

DATE 

2 0 0 2  07 1 5  
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